JUST THE FACTS, FOLKS! JUST THE FACTS!
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Do Large Deficits Mean High Unemployment? You Decide!
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8.5% The lowest monthly U.S. unemployment rate since January 1970 was
recorded at 3.8% in April 2000 under Clinton/Gore. In May 2008,
as the economy stagnated under Bush/Cheney, unemployment was
again on the rise, reaching 5.5%.

5.8%

$412 bhillion

Bush/Quayle produced what
was then the highest deficit
in the history of the United
States, $290.3 billion. I
Clinton/Gore reversed the

trend, achieving a surplus
. FEDERAL DEFICIT in 2000 of $236 billion—

a $526 billion turnaround.

FEDERAL SURPLUS

______ % PROJECTED FEDERAL DEFICIT

""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" The Clinton/Gore surplus was

erased as Bush/Cheney produced
. UNEMPLOYMENT RATE the highest deficit in U.S. history

in 2004: $41 2 billion.

Sources: Bureau of Labor Statistics; Office of Management and Budget; Congressional Budget Office.
1 The budget surplus of 1969 is due fo the budget submitted by Lyndon Johnson.
2 Congressional Budget Office, An Analysis of the President's Budgetary Proposals for Fiscal Year 2009 (March 2008).

4 Moy 2008 figure.
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Chart available
for download on
www.ibew.org.
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